BURLINGTON COUNTY MUNICIPAL JOINT INSURANCE FUND
LESSONS LEARNED FROM LOSSES JULY 2010

Six Months in Review:

For the First half of the 2010 fund year, 225 claims have been reported to Scibal from all members of the Burlington County Municipal Joint Insurance Fund. The following chart is a breakdown of claims by line of coverage:

	Type
	Open
	Closed
	Total

	Auto Liability
	15
	11
	26

	General Liability
	24
	27
	51

	Property
	15
	24
	39

	Workers’ Comp
	52
	16
	68

	Suspense or Report Only
	
	41
	41

	Total
	106
	119
	225
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For all claims reported in 2010 for the current fund year, Scibal has closed 47% of all new claims.  Workers’ Compensation accounts for 30% of all new claim reports or 37% of all new claims with the subtraction of Report Only or Suspense Claims. Scibal has closed 62% of all property claims, 34% of all liability claims and 30% of all Workers’ Compensation claims filed for the current fund year. 
The current claims experience or incurred by line of coverage for this fund year is as follows: 
	Type
	Reserve
	Net Paid
	Incurred

	Auto Liability
	40686.83
	7972.53
	48659.36

	General Liability
	54698.69
	2239.35
	56938.04

	Property
	26147.50
	49829.08
	75976.58

	Workers’ Comp
	482985.88
	304138.41
	787124.29

	Suspense or RO
	0
	0
	0

	Total
	604518.90
	364179.37
	968698.27
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In addition to being the most common type of claim filed against fund members, Workers’ Compensation claims account for 81% of the fund’s 2010 claim experience (paid plus reserved).

For all years, 3,449 claims have been filed against Burlco JIF members. Scibal has closed over 92% of all claims filed. Only 7.7%or 262 claims remain open for all fund years. For all years, Workers’ Compensation claims account for 67% of the Fund’s total claim experience. The related total incurred is $22,730,465.05.
For all years, the Scibal has posted $683,267.83 in subrogation, salvage and reimbursements. For the current fund year, Scibal has posted $103,992.27 in subrogation, salvage and reimbursements against all lines of coverage. 
Finally, for all years, only 18 or 7% of all open liability claims are in litigation. 
Thank you and have a safe summer!
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